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Independent Auditor’s Examination Report On Restated Financial Information

The Board of Directors
Propshop Events and Exhibitions Limited .
(Formerly known as Propshop Events and Exhibitions Private Limited)

Dear Sirs,

113

We, HRJ and Associates, have conducted an examination of Restated Financial Information of Propshop Events and
Exhibition Limited (“the Company”) comprising the Restated Statement of Assets and Liabilities as at 28" February,
2026, 31 March 2025, 31% March 2024 and 31% March 2023, the Restated Statements of Profit and Loss and the
Restated Cash Flow Statements for the years ended 28" February, 2026, 31% March 2025, 315 March 2024 and 31
March 2023, the Summary Statement of Significant Accounting Policies, and other explanatory information and notes
(collectively, the “Restated Financial Information™), as approved by the Board of Directors of the Company on 10th
July 2026 for the purpose of inclusion in the Draft Red Herring Prospectus/Red Herring Prospectus/ Prospectus
(“DRHP/RHP/Prospectus”) prepared by the Company in connection with its proposed Initial Public Offer of Equity
Shares (IPO) in SME Platform of NSE Limited.

These Restated Financial Information have been prepared in accordance with the requirements of:

a. Section 26 of Part I of Chapter-III to the Companies Act, 2013 (“the Act”)

b. The Securitics and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018,
as amended ("ICDR Regulations")

¢. The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of Chartered
Accountants of India (“ICAT”), as amended from time to time (the “Guidance Note™).

The Company’s Board of Directors is responsible for the preparation of the Restated Financial Information which have
been approved by Board of Directors for the purpose of inclusion in the DRHP/RHP/Prospectus to be filed with
Securities and Exchange Board of India (the “SEBI”), SME Platform of NSE (NSE SME) and the Registrar of
Companies, Maharashtra, situated at Mumbai (“RoC™), in connection with proposed IPO. The Restated Financial
Information have been prepared by the management of the Company. The Board of Directors’ responsibility includes
designing, implementing and maintaining adequate internal control relevant to the preparation and presentation of the
Restated Financial Information. The Board of Directors are also responsible for identifying and ensuring that the

Company complies with the Act, ICDR Regulations and the Guidance Note.

We have examined such Restated Financial Information taking into consideration:

a) The terms of reference and terms of our engagement agreed upon with you in accordance with our engagement
letter in connection with the proposed IPO of equity shares of the Company;

b) The Guidance Note. The Guidance Note also requires that we comply with the ethical requirements of the Code
of Ethics issued by the ICAIL;

¢) Concepts of test checks and materiality to obtain reasonable assurance based on verification of evidence supporting
the Restated Financial Information; and

d) The requirements of Section 26 of the Act and the ICDR Regulations.

Our work was _performed solely to assist you in meeting your responsibilities in relation to your compliance with the Act, the
ICDR Regulations and the Guidance Note in connection with the IPO.
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6.

These Restated Financial Information have been compiled by the management from the audited financial statements
of the Company as at and for the period ended 28" February, 2026 and for the years ended 31% March 2025, 3 1%t March
2024 and 31% March 2023 prepared in accordance with the Accounting Standards (“AS”) as prescribed un’der Section
13.3 qf the Act read with Companies (Indian Accounting Standards) Rules 2015, as amended, and other accounting
principles generally accepted in India, which have been approved by the respective board of directors at their meeting
held on 30th June, 2026, 23 July 2025, 04' September 2024 and 4 September 2023 respectively for the company

For the purpose of our examination, we have relied on:

a) Auditors® reports dated 30™ June, 2026, 23" July 2025, 04" i i
e a; s fory 5, 04 September 2024 and 4" September 2023 issued by us on the

2025, 315 March 2024 and 31% March 2023 respectively as referred in Paragraph 5 above.

the period ended February 28, 2026 and for the years ended 31% March
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Based on our examination and according to the information and explanations given to us, We report that the Restated

Financial Information:

a. have been prepared after incorporating adjustments for the changes in accounting policies, material errors and
regrouping/reclassifications retrospectively in the financial period ended February 28,2026 and in the financial
years ended 31 March 2025, 318 March 2024 and 31% March 2023 to reflect the same accounting treatment as
per the accounting policies and grouping/classifications followed as at for the period ended February 28,2026 and

for the year ended 31% March, 2025; and

b. have been prepared in accordance with the Act, ICDR Regulations and the Guidance Note.

. There are no qualifications in the auditors’ reports which require any adjustments.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality Control
for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and Related Services

Engagements.

8.

10.

11,

12.

13.

The Restated Financial Information comprise of the following Annexures:
a. Restated Statement of Assets and Liabilities

b. Restated Statements of Profit and Loss

c. Restated Cash Flow Statements

d. Notes 1 to 43 forming part of the Restated Financial Statements

The Restated Financial Information do not reflect the effects of events that occurred subsequent to the respective dates
of the audit reports on the financial statements mentioned in paragraph 5 above.

This report should not in any way be construed as a reissuance or re-dating of any of the previous audit reports issued
by us, nor should this report be construed as a new opinion on any of the financial statements referred to herein.

We have no responsibility to update our report for events and circumstances occurring after the date of the report.

We, HRJ And Associates, Chartered Accountants have been subjected to the peer review process of the Institute of
Chartered Accountants of India (“ICAI”) and hold a valid peer review certificate issued by the peer review board of

ICAL

Our report is intended solely for use of the Board of Directors for the purpose set forth in the first paragraph of this
regqrt. Our report should not be used, referred to, or distributed for any other purpose except with our prior consent in
writing. Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to any other
person to whom this report is shown or into whose hands it may come without our prior consent in writing.
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Date: July 10,2026
UDIN No: 26123006 HDLBLM?7249
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PROPSHOP EVENTS AND EXHIBITIONS LIMITED
(Formally known as Propshop Events and Exhibitions Private Limited)
CIN : U92490MH2019PLC329470
RESTATED BALANCE SHEET
ST (Rs. in Lakh)
Asat As at As at As at
A b 28-02-2026 31-03-2025 31-03-2024 31-03-2023
1. EQUITY AND LIABILTIES
(1) Shareholder's Funds
(a) Share Capital 2 1,129.08 276.00 192.88 1.00
(b) Reserves and Surplus 3 649.22 855.93 223.63 104.17
(c) Share Application Money
1,778.30 1,131.93 416.50 105.17
(2) Non-Current Liabilities
(a) Long Term Provisions 4 22.42 15.22 8,53 423
22.42 15,22 8.53 4.23
(3) Current Liabilities
(a) Short-term borrowings 5 - 62.52 43.13 -
(b) Trade payables
(i) Due to Micro Enterprises & small enterprises 6 - - -
(ii) Due to others 195.85 114.94 185.21 205.23
(c) Other current liabilities 7 456.83 416.99 451.99 499.87
(d) Short Term Provisions 8 117.30 104.54 4,72 C 001
769.98 698,99 685.05 705.11
Total 2,570.70 1,846.15 1,110.08 814.50
ILASSETS
(1) Non-current assets
(a) Property, Plant and Equipment and and Intangible assets
(i) Property, Plant and Equipment 9 38.37 19.23 8.78 2,00
(ii) Capital working in progress : 5 -
(b) Deferred Tax Asset 10 4.22 3,65 1.72 091
(c) Long-term Loans and Advances - - =
(d) Other Non - Current Assets 11 6.00 6.00 6.00 6.00
48.59 28.88 16.50 8.91
(2) Current assets
(a) Trade receivables 12 911.22 604.82 174.37 273.52
(b) Cash and cash equivalents 13 154.75 21.60 75.83 8.92
(c) Short Term Loans & Advances 14 268.44 249.89 62.54 6.88
(d) Other current assets 15 1,187.71 940.96 780.80 516.24
2,522.11 1,817.27 1,093.56 805.58
Total 2,570.70 1,846.15 1,110,08 814.50
Notes to Accounts 2to 43 x 5 3 ¥
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PROPSHOP EVENTS AND EXHIBITIONS LIMITED

(Formally known as Propshop Events and Exhibitions Private Limited)
CIN : U92490MH2019PLC329470
Restated Profit & Loss Statement

o For the period
Particulars Note R tehn:::r i R dz p For the year ended | For the year ended
No 28.02-2026 31-03-2025 31-03-2024 31-03-2023
I | Revenue from Operations 16 5,980.78 5,151.82 3,051.48 2,591.09
Il | Other Income 17 13.61 6.91 5.19 2.13
Il [Total Income (I + 1) 5,994.39 5,158.72 3,056.67 2,593.22
IV | Expenses: ;
Operating Expense 18 4,269.20 3,633.38 2,373.00 2,315.41
Employee benefit expenses 19 636.37 513.15 292.8% 118.50
Financial costs 20 15.86 15.78 14.54 1.80
Depreciation & Amortization 21 13.12 11.43 3.05 1.78
Other Expense 22 173.54 142.57 78.48 27.54
Total Expenses 5,108.08 4,316.31 2,762.05 2,465.02
V |Profit before tax (Il - IV) 886.31 842.41 294,62 128.20
VI | Tax Expense
(1) Current tax 228.93 212.04 75.96 31.86
(2) Deferred Tax (0.58) (1.93) (0.81) (0.50)
(3) Short/Excess Payment of tax in Previous periods 11.59
VII | Profit (Loss) for the period from continuing operations (V-VI) 646.37 632.30 219.46 96.84
VIII| Earning per equity share:
(a) Basic 23 5.72 6.09 2.30 1.01
(b) Diluted 5.72 6.09 2.30 1.01
Corporate Information and Significant Accounting
Policies 1
Notes to Accounts 2t043
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PROPSHOP EVENTS AND EXHIBITIONS LIMITED

(Formally known as Propshop Events and Exhibitions Private Limited)
CIN : U92490MH2019PLC329470
Restated Cash Flow Statement

(Rs. In Lakhs)

PARTICULARS - Year Ended Year Ended Year Ended Year Ended
28th Feb 2026 31st Mar 2025 | 31st March 2024 31st March 2023
A) |CASH FLOW FROM OPERATING ACTIVITIES ;
Net Profit before Taxes and Extra ordinary item 886.31 842.41 294.62 128.20
Adjustments
Finance Cost 15.86 15.78 14.54 1.80
Interest Income (13.61) (6.91) (0.62) -
Depreciation 13.12 11.43 3.05 1.78
Gratuity Provision { Unpaid) 7.60 7.80 0.01 0.01
Interest on statutory delay & W/off amount 0.43 2.21 6.47 2.40
Foreign Exchange (Loss) / Gain - 0.18 0.30 1.29
Operating Profit before Working Capital Changes 909.70 87291 318.36 135.47
Adjustments For
(Increase) / Decrease in trade & Other receivable (306.21) (430.40) 99.15 (266.28)
(Increase) / Decrease in other current assets {246.75) (160.16) (264.56) (350.09)
(Increase) / Decrease in Short term Loan & Advances (23.75) (47.35) (20.66) (3.83)
Increase / (Decrease) in Trade Payables 80.91 (70.27) (20.02) 156.84
Increase / (Decrease) other current liabilities 47.86 {(37.39) (50.34) 386.86
Cash generated from operations 461.77 127.33 61.93 58.98
Income Tax Paid (236.61) (113.33) (71.27) (33.56)
Total (A) 225.17 14.01 (9.34) 25.42
B) CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (32.25) (21.88) (9.83) (2.18)
Interest Income 13.61 6.91 0.62 -
Increase / (Decrease) in Intercorporate loan and advances 5.00 (140.00) (35.00) -
Total (B) (13.63) (154.97) (44.21) (2.18)
C) |CASH FLOW FROM FINANCING ACTIVITIES
Increase / (Decrease) in Short Term borrowing (62.52) 19.39 43.13 (25.00)
Increase / (Decrease) Issue of share capital - 83.13 91.88 -
Interest Payment (15.86) (15.78) (14.54) (1.80)
Total (€) (78.39) 86.74 120.46 (26.80)
NET CHANGE IN CASH AND CASH EQUIVALENT (A+B+C) 133.15 (54.23) 66.91 (3.56)
CASH AND CASH EQUIVALENT AS AT BEGINNING OF YEAR 21.60 75.83 8.92 12.48
CASH AND CASH EQUIVALENT AS AT END OF THE YEAR 154.75 21.60 75.83 8.92
CASH AND CASH EQUIVALENT AS AT END OF THE YEAR as per| 154.75 21.60 75.83 8.92

PLACE: Mumbali

F.M NO : 138235W

DATE: 10/07/2026
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€5

-,
o

AS PER OUR REPORT OF EVEN DATE ATTACHED
FOR HRJ & Associ
CHARTERED ACCOU NT,

sh S Pusalkar

Managing Dire;tgr" Xl
DIN:06743048:

el

Priyanka Lad <
Chief Finance Officer

For PROPS:W EXHIBITIONS LIMITED
™S A
' g A_G’
e G\S RYWP
ra >

= Whole-time Director
~_DIN;10665291

g

Shreyass | Rumade

Saloni Doshi
Company Secretary
M No. A57916




PROPSHOP EVENTS AND EXHIBITIDNS.I.IMITED
(Formally known as Propshop Events and Exhibitions Private Limited)

CIN : U92490MH2019PLC329470
NOTES TO THE FINANCIAL STATEMENTS

Corporate Information
The Company was incorporated on August 20, 2019 as a Private Limited Company which is now converted in Public limited company in the financial year 2024-25. The Company carries business in Event Management

and Exhibitions services

NOTE 1 : SIGNIFICANT ACCOUNTING POLICIES

L Basis of accounting and preparation of financial statements

The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting Principles in India (Indian GAAP) to comply with the Accounting Standards notified under the
Companies (Accounting Standards) Rules, 2015 (as amended) and the relevant provisions of the Companies Act, 2013. The financial statements have been prepared on accrual basis under the historical cost

convention.
The accounting policies adopted in the preparation of the financial statements are consistent with those followed in the previous year.

Il. Use of Estimates, .
The preparation of the financial statements in conformity with Indian GAAP requires the Management to make estimates and assumptions consicered in the reported amounts of assets and liabilities (including
contingent liabilities) and the reported income and expenses during the year. The Management believes that the estimates used in preparation of the financial statements are prudent and reasonable. Future results

could differ due to these estimates and the differences between the actual results and the estimates are recognized in the periods in which the results are known / materialize.

lll. Going Concern Assumption
The Management believes that the Company would be in a position to continue as a going concern for the foreseeable future and may meet its financial obligations as they fall due. Accordingly, these financial

statements have been prepared under the going concern assumption.

IV. Property, Plant and Equipment
Property Plant & Equipment are stated at cost of acquisition less accumulated depreciation and impairment loss, if any. Capital Work in progress are stated at cost, net off accumulated impairment losses if any. The

cost of acquisition includes direct cost attributable to bringing the assets to their present location and working condition for their intended use. The cost of fixed assets includes interest on borrowings attributable to
acquisition of qualifying fixed assets up to the date the asset is ready for its intended use and other incidental expenses incurred up to that date and excludes any tax for which input credit is taken.

Subsequent expenditure is capitalised only when it ir the future economic benefits for its intended from the existing assets beyond its previously assessed standard of performance. When significant parts of
plant and equipment are required to be replaced at intervals, the Company depreciates them separately based on their specific useful lives and capitalises cost of replacing such parts if capitalisation criterla are met.
All other repairs and maintenance are charged to profit or loss during the reporting period in which they are incurred.

Gains or losses arising from derecognition of property, plant and equipment are measured as the difference between the net disposal proceeds and the carrying amount of the asset and are recognized in the

Statement of Profit and Loss when the asset is derecognized

Depreciation
Depreciation on Tangible Assets has been provided on Written Down Value (WDV) method and the amount of depreciation has been computed as per the useful life specified under companies act 2013,

The useful life considered for depreciation are as follows:

Assets Useful Life (in years)
Computer 3Yrs.
Furniture & Fixture 10 Yrs.
Office Equipment 5Yrs.
Motor Car 7 Yrs.

V1. Investments

Classification of Investment:
Investment that are by their nature are readily realisable and are intended to be held for not more than one year from the date of on which such investment are made Is classified as current investments.

Investment other than current investment are classified as Long term Investments
Investments are initial recognized at cost

Valuation of Investment:

i. Investments are initially recognized at cost.

The cost of an investment includes acquisition charges such as brokerage, fees and duties

li. If an investment is acquired, or partly acquired, by the issue of shares or other securities, the acquisition cost is the fair value of the securities issued

fii. !f an investment is acquired in exchange, or part exchange, for another asset, the acquisition cost of the investment is determined by reference to the fair value of the asset given up.

Current Investments are valued at cost or fair value whichever is lower
where as long term investments are always valued at cost

Vil. Revenue recognition
Revenue is recognized upon transfer of control of promised products or services to customers in a amount that reflects the consideration which the Company expects to receive in exchange for those products or

services. Revenue is measured at the fair value of the consideration recei i i
ived A 2
e or receivable, net of returns, discounts and volume rebates. The following specific recognition criteria must also be met before revenue is

Event and Exhibitions service
Revenue from Event and Exhibitions services is recognized when the stalls / Strucutre have been handed over, and the related services have been provided to the customer.




PROPSHOP EVENTS AND EXHIBITIONS LIMITED
{Formally known as Propshop Events and Exhibitions Private L
CIN : US2430MH2019PLC329470
NOTES TO THE FINANCIAL STATEMENTS

Interest Income
Interest income Is recognized on a time proportionate basis taking into account the amount outstanding and the applicable effective interest rate. Interest income is included under the head "Interest Income" in the

statement of profit & loss.

Other services:
Revenue from other services such as Discount Received etc are recognised as when the consideration for transaction measurable and receivable.

|IX. Employee benefits
(i) Short term emplovee benefits

All employee benefits falling due wholly within twelve months of rendering the service are classified as short term employee benefits. The benefits like salaries, wages, and short term compehsated absences and
performance incentives are recognized in the period in which the employee renders the related service,
if) Post-employment benefits

a) Defined contribution plan
The Company’s state governed provident fund scheme are classified as defined contribution plans. The contribution paid / payable under the schemes is recognised in the statement of profit and loss in the period in

which the employee renders the related service.

|b) Defined benefits plan
The Employee's gratuity fund scheme is the Company’s defined benefit plans. The cost of providing defined benefits is determined using the Projected Unit Credit method with actuarial valuations being carried out at
each reporting date. The defined benefit obligations recognized in the Balance Sheet represent the present value of the defined benefit obligations as reduced by the fair value of plan assets, if applicable. All

expenses represented by current service cost, past service cost, if any, and net interest on the defined benefit liability (asset) are recognized in the Statement of Profit and Loss

(iii). Long term employee benefits:

The obligation for long term employee benefits like long term compensation absences is recognized in the similar manner as in the case of defined benefit plans as mentioned in (ii) (b) above.

Gratuity

Following table sets out the status of Gratuity plans and amounts recognized in financial statement for the period ended 28th Feb 2026 and F.Y. ended 31st March 2025, 31st March 2024,31st March 2023

Gratuity Balance sheet Reconciliation . Feh-26 FY 2024-25 FY 2023-24 FY 2022-23
Opening net liability as per Financials 16.35 8.55 4.24 1.56
Expenses / (income) for period of Gratuity 7.60 7.80 431 2.68
Benefit paid directly by employer - i -
Employers Contribution = - -
Short Term Provision 153 1.14 0.02 0.01
Long Term Provision 22.42 15.22 8.53 4.23
Closing net liability / (asset) recognized 23.95 16.35 8.55 4.24
The discounting rates and other information used for the calculation of employee benefit obligation are as follows:
Particulars Feb-26 FY 2024-25 FY 2023-24 FY 2022-23
Discounting Rate used to calculate employee benefit obligation 7.00% 7.00% 7.25% 7.25%)|
Salary Escalation rate considered for future years 5% 5% 5%) 5%

*Rate taken for each Period and financial year are taken as per the deal rate as on 28th Feb 2026 and 31st March of respective Period and financial year

The sensitivity analysis have been determined based on reasonably possible changes of the respective assumptions occurring at the end of the reporting period, while holding all other assumptions constant.

The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is unlikely that the change in assumptions would occur in isolation of one another as
some of the assumptions may be correlated. Furthermore, in presenting the above sensitivity analysis, the present value of the defined benefit obligation has been calculated using the projected unit credit method at;
the end of the reporting period, which s the same method as applied in calculating the defined benefit obligation as recognised in the balance sheet

Expenses to be Recognized in the Statement of Profit or Loss for Next Year

Feb-26 FY 2024-25 FY 2023-24 FY 2022-23
Current Service cost 5,65 5.58 3.05 1.82
Net interest cost 0.86 0.62 0.31 0.11
Actuarial (Gain)/Losses 1.09 1.60 0.96 0.74
Past Service cost - Non-vested Benefit Recognized ; - - -
Past Service cost - Vested Benefit Recognized - - -
Expenses Recognized in statement of Profit or loss 7.60 7.80 431 2.68
Assumptions Feb-26 FY 2024-25 FY 2023-24 FY 2022-23
Discount Rate 7.25%P.A. 7% P.A. 7.25% P.A. 7.25% P.A.
Salary Growth 5% P.A 5% P.A 5% P.A 5% P.A
Attf.'ltloﬂ rate 10 % PA 10 % PA 10 % PA 10 % PA
Retirement Age 60 Years 60 Years 60 Years 60 Years

Provision for gratuity represents an unfunded liability. As there are no plan assets maintained for gratuity obligations, any gratuity payments made are directly recognized as cash outflows under operating activities.




. PROPSHOP EVENTS AND EXHIBITIONS LIMITED
(Formally known as Propshop Events and Exhibitions Private Limited)
CIN : US2490MH2019PLC329470
NOTES TO THE FINANCIAL STATEMENTS

X. Taxes on Income
Provision for current tax is made In terms of provisions of the Income Tax Act, 1961. Deferred tax on account of timing difference between taxable and accounting income is provided considering the tax rates and tax

laws enacted or substantively enacted by Balance sheet date, the deferred tax asset is recognized and carried forward only to the extent that there is a reasonable certainty that the assets vill be realized in future.

Minimum Alternate Tax credit is recognized as an asset only when and to the extent there is convincing evidence that the Company will pay normal income tax during the specified periad. The Company reviews the
same at each balance sheet date and writes down the carrying amount of MAT Credit Entitlement to the extent there is no longer convincing evidence to the effect that the Company will pay normal Income Tax

during the specified period.

XI. Borrowing Cost:

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get ready for its Intended use or sale are capitalized as part of the
asset. All other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds.

Xl. Provision, Contingent Liabilities & Contingent Assets

Provisions are recognized only when there is a present obligation as a result of past events and when a reliable estimate of the amount of the obligation can be made.

Contingent Liabilities is disclosed in Notes to the account for:-

(i) Possible obligations which will be confirmed only by future events not wholly within the control of the company or

(ii) Present Obligations arising from past events where it is not probable that an outflow of resources will be required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.
Contingent assets are not recognized in the financial statement since this may result in the recognition of the income that may never be realized.

XlIl. Current and non-current classification
The Company presents assets and liabilities in the balance sheet as restated based on current / non-current

classification.

An asset Is classified as current when it satisfies any of the following criteria:

- Itis expected to be realised in, or is intended for sale or consumption in, the Company’s normal operating cycle.

- Itis held primarily for the purpose of being traded;

- Itis expected to be realised within 12 months after the reporting date; or

- Itis cash or cash equivalent unless it Is restricted from being exchanged or used to settle a liability for at least 12 months after the reporting date.
- All other assets are classified as non-current.

A liability Is classified as current when it satisfies any of the following criteria:

- It is expected to be settled in the Company’s normal operating cycle;

- Itis held primarily for the purpose of being traded

- Itis due to be settled within 12 months after the reporting date; or the Company does not have an unconditional right to defer settlement of the liability for at least 12 months after the reporting date, Terms of a

liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not affect its classification,
-All other liabilities are classified as non-current.

XIV. Contingencies & Events occurring after the balance sheet date

Event occurring after the date of balance sheet, which provide further evidence of conditions that existed at the Balance Sheet or that arise subsequently, are considered up to the date of approval of accounts by the
Board of Directors, Where material.

XV. Lease expense

Lease payments under an operating lease recognised as an expense in the statement of profit and loss on a straight line basis over the lease term.

Company has not entered into any finance lease arrangements.

XVI. Earning Per Share

Basic earning per share is calculated by dividing the net profit after tax by the weighted average number of equity shares outstanding during the year. Diluted earing per share adjusts the figures used in
determination of basic earnings per share to take into account the conversion of all dilutive potential equity shares,

XVII. Foreign Exchange Gain / Loss
Exchange differences which arise on reporting the monetary items as the rates different from the anes at which they are recorded initially, be recognized the Foreign Exchange Loss / Gain, The company recording the

foreign expenses as on the date of payments only therefore there is no currency diffrence arises for foreign expenses.

XVIIl. Others
Except wherever stated, accounting policies are consistent with the generally accepted accounting principles and have been consistently applied.

XIX. The various figures of financial statement have been regrouped or reclassified wherever necessary.
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PROPSHOP EVENTS AND EXHIBITIONS LIMITED

(Formally known as Propshop Events and Exhibitions Private Limited)
CIN : US2490MH2019PLC329470

NOTESTO THE FINANCIAL STATEMENTS

Note % As at 28-02-2026 As at 31-03-2025 As at 31-03-2024 As at 31-03-2023
No. P aiciinrs No. of Shares Rs. In Lakhs No. of Shares Rs. In Lakhs No. of Shares Rs. In Lakhs No. of Shares Rs. In Lakhs
2 |Restated Share capital
{a} |AUTHORIZED CAPITAL . -
Equity Shares of R, 10/-each (Feb 26: 1,80,00,000, 1,80,00,000.00 1,800.00 30,00,000 300.00 30,00,000 300.00 10,00
March 25: 30,00,000, March 24:30,00,000, March
23:10,000, ) 5 = *
(b) |ISSUED & SUBSCRIBED = - -
1,12,90,804 Equity Shares of Rs.10/-each 1,12,90,804 1,129.08 27,60,000 276.00 27,60,000 276.00 10,000 1.00
(c) |pAIDUPcAPITAL
Fully Paid Equity Shares of Rs. 10 Each 1,12,90,804 1,129.08 27,60,000 276.00 10,10,000 101.00 10,000 1.00
Partly Paid Equity Shares up Rs. 5.25 per shares
{Subscribed and Not fully paid up)
Called during the year 9,18,750 91.88
Uncalled during the year 8,31,250 -
Taotal 1,12,90,804 1,129,08 27,60,000 276.00 27,60,000 192.88 10,000 1.00
(i) 2.1Re: ilation of the number of Equity Shares Outstanding:
rticul As at 28-02-2026 As at 31-03-2025 As at 31-03-2024 As at 31-03-2023
Eaiiciiare No. of Shares Rs. In Lakhs No. of Shares Rs. In Lakhs No. of Shares Rs. In Lakhs No. of Shares Rs. In Lakhs
Shares ding at the beginning of the year 27,60,000 276 19,28,750 192.88 10,000 1.00 10,000 100
Add ; Shares Issued during the year - & » z & =
Fully Paid Bonus* Equity Shares of Rs. 10 Each 85,30,804 853,08 10,00,000 100.00
Partly Paid Equity Shares up Rs. 5.25 per shares ** 9,18,750 91.88
Add : Partly paid shares converted in to Fully paid 8,31,250 83.13 - = - =
Shares jing at the end of the year 1,12,50,804 1,129.08 27,60,000 276.00 19,28,750 192,88 10,000 1.00
*The company has passed a resolution on 25th July 2025 for a bonus issue. 85,30,804 bonus shares were issued to each shareholder at a ratio of 11:34.
*The company has passed a resolution on 04th January 2024 for a bonus issue. 1000000 bonus shares were issued ta each sharehalder at a ratio of 1:100.
#% The company has issued 17,50,000 partly paid shares @ 5.25 per share as on 28th March 2024 to the existing share holders.During the year ended March 31, 2025, the Company received the balance call money of
%4.75 per share on 17,506,000 equity shares,subsequently these shares were converted inte fully paid-up equity shares of %10 each.
ach holder of equity shares is entitled to one vote per share.
inning and at the end of the year which is given in table above.
()  There are no shares held by the holding the ulti holding pany, their liaries and i
{iii} 2.4 Denails of shares held by each shareholder holding more than 5% shares:
Name of Share Holders As at 28-02-2026 As at 31-03-2025 As at 31-03-2024 As at 31-03-2023
No. of Shares % holding No. of Shares % holding No. of Shares % holding No. of Shares 9% holding
|Prathamesh Shantaram Pusalkar 84,68,154 75.00% 20,70,000 75.00%) 27,600 1%, 9,900 99%)
Aarti Prathamesh Pusalkar 22,07,842 19.55%) 5,39,700 19.55%) 27,32,400 95%|
(iv) (i) There are no class of shares allotted as fully paid up pursuant to {s) without being received in cash
(ii)The company has passed a resolution on 25th July 2025 for a bonus issue. 85,30,804 bonus shares were issued to each shareholder at a ratio of 11:34.
(iii}Bonus shares were issued on 4th August 2025, which is after 31st March 2025 but before the authori ion of the fi ial
(iv)There are no class of shares bought back
(v) 2.5 Details of shares held by promoters
shares Held by promoters at year ended 28.02.2026
As at 28-02-2026
Name of Share Hold
Sl el No. of Shares % hoiding | Change of Holding
Prathamesh Shantaram Pusalkar 84,68,154 75.00%]| 0.00%
Aarti Prathamesh Pusalkar 22,07,842 19.55%) 0.00%
Shares Held by promoters at year ended 31.03.2025
Name of Share Holders As at 31-03-2025
No. of Shares % holding Change of Holding
Prathamesh Shantaram Pusalkar 20,70,000 75.00% 74.00%,
. Aarti Prathamesh Pusalkar 5,39,700 19.55% -79.45%
Shares Held by promoters at year ended 31.03.2024
As at 31-03-2024
Name of Share Holders
No. of Shares % holding Change of Holding
Prathamesh Shantaram Pusalkar 27,600 1% -98%
Aarti Prathamesh Pusalkar 27,32,400 99%) 98%)
Shares Held by promoters at year ended 31.03.2023
As at 31.03.2023
Name of Share Holders
No. of Shares. % holding Change of Holding
Prathamesh Shantaram Pusalkar 9,900
3 i 99%) 0%%)
Aarti Prathamesh Pusalkar 100 1% o




PROPSHOP EVENTS AND EXHIBITIONS LIMITED

(Formally known as Propshop Events and Exhik Private Limited)
CIN : U92490MH2019PLC329470
NOTES TO THE FINANCIAL STATEMENTS

Note Particulars 28-02-2026 31-03-2025 31-03-2024 31-03-2023
No. Amount in Lakhs | Amountinlakhs | Amountin Lakhs | Amountin Lakhs |
3 |Restated Reserves and surplus

Surplus (Profit & Loss

Account)

Balance brought forward from previous year 855.93 223,63 104.17 7.33

Add: Profit for the

period 646.37 632.30 219.46 96.84

Less: Bonus Shares

Issued 853.08 - 100.00

Balance carried forward to next year 649.22 855.93 223.63 104.17

Nature & Purpose of Reserves;

Retained Earnings : Retained earnings are the profits that the Company has earned till date, less issue of bonus shares, any transfers to
general reserve, dividends or other distributions paid to shareholders. %

Note Particulars 28-02-2026 31-03-2025 31-03-2024 31-03-2023
No. Amount in Lakhs | Amount in Lakhs | Amount in Lakhs | Amount in Lakhs
4 | Restated Long Term Provisions
Provision for Gratuity 2242 15.22 8.53 4.23
Total 22.42 15.22 8.53 4.23
Note Particulars 28-02-2026 31-03-2025 31-03-2024 31-03-2023
No. & Amount in Lakhs | Amount in Lakhs | Amountin Lakhs | Amountin Lakhs

5 |Restated Shart-term borrowings

SECURED
(a) |From Bank - - - -
{b) |Cash Credit* - 17.52 32.29 -
(c) |Over Draft ** - - -

UNSECURED - -
(a) |From Bank/NBFC - - - -
(b) |From Director - - 10.84 -
(c) |From Others - 45.00

Total - 62.52 43.13 -

*Cash Credit facility from Central Bank of India sanction amount Rs. 200 lacs, is secured primarily against hypotication of books debts and CGTMSE at rate of Interest RBLR + Spread = 8.65%
** Reducing Overdraft facility of Rs, 50 Lacs taken from HDFC Bank but No amount utilized.

Note 28-02-2026 31-03-2025 31-03-2024 31-03-2023
Particulars A i i
No. Amount in Lakhs | Amount in Lakhs | Amountin Lakhs | Amount in Lakhs
6 |Restated Trade payables

(a)  [Due to Micro Enterprises & small enterprises * - - -
(b)  |Due to Others 195.85 114.94 185.21 205.23
Total 195.85 114.94 185.21 205.23

*the pany has piled this inf based on the current information in its possession. As at 28th Feb 2026, no supplier

other than mentioned above has intimated the company about its status as a Micro or Small Enterprise or its registration with the
appropriate authority under the Micro, Small and Medium Enterprises Development Act, 2006.

(Rs. in Lakh]
Particulars Unbilled Due o] g for following periods from due date of payment 28th Feb 26
Less than 1 year 1-Z years 2-3 years More than 3 years Total
(i)MSME - - 5 =
(ii)Others - 156.31 39.54 195.85
(iii) Disputed dues - MSME - - - = 2 =
{iv) Disputed dues - Other - - - - L) =
Total 195.85
(Rs. in Lakh)
Particulars Unbilled Due Outstanding for following periods from due date of Y FY 24-25
Less than 1 year 1-2 years 2-3 years More than 3 years Total
(i)MSME - E: = E
{ii)Others - 101.53 13.41 114,94
| (iii) Disputed dues — MSME - - - - 5 5
{iv) Disputed dues - Other - - o & . B
Total 114.94
(Rs. in Lakh)
Particulars Unbilled Due Outstanding for following periods from due date of payment FY 23-24
Less than 1 year 1-2 years 2-3 years More than 3 years Total
{i)MSME : = = =
ii)Others - 169.34 14.37 1.50 185.21
iii} Disputed dues — MSME - - - = = 5
iv) Disputed dues - Other - = c 5 5 =
Total 185.21
{Rs. in Lakh)
Particulars Unbilled Due Outstanding for following periods from due date of payment FY 22-23
Less than 1 year 1-2 years 2-3 years More th 3
TR - : y e than 3 'urs Total -
(ii)Others - 179.63 3.72 21
(iil) Disputed dues - MSME 5 : : 5 - —
1 {iv) Disputed dues - Other - - . 5 & 5
Total 205,23




PROPSHOP EVENTS AND EXHIBITIONS LIMITED
CIN : U92490MH2019PLC329470
NOTES TO THE FINANCIAL STATEMENTS

Note Sartlcalie 28-02-2026 31-03-2025 31-03-2024 31-03-2023
No. Amount in Lakhs | Amount in Lakhs | Amount in Lakhs | Amount in Lakhs
7  |Restated Other current liabilities
Salary Payable to staff 3.61 36.12 28.84 -
TDS Payable 11.13 7.96 8.84 2.51
GST payable 16.33 89.69 40.42 95.00
Other Statutory Dues Payable 1.65 0.89 1.90
Other Current liabilities 18.08 7.85 8.89 -
Profession Tax 0.50 0.18 0.17 -
Advance from Customers 401.04 267.31 361.92 400.85
Director Remuneration Payable - 4.00 - -
Sitting Fees Payable -
Audit Fees Payable 4.50 3.00 1.01 1.50
Total 456.83 416.99 451,99 499.87
Note Particalars 28-02-2026 31-03-2025 31-03-2024 31-03-2023
No. Amount in Lakhs | Amount in Lakhs | Amountin Lakhs | Amount in Lakhs
8 |Restated Short-term provisions
(a)  |Provision for employee benefits
Gratuity 1.53 1.14 0.02 0.01
(b} |Provision for Tax
Provision for Income Tax 107.31 103.41 4.69 -
(c)  |Provision for Corporate Social Responsibility 8.46
Total 117.30 104.54 4,72 0.01




PROPSHOP EVENTS AND EXHIBITIONS LIMITED

Note No. 9 Property, Plant & Equipment

(Formally known as Propshop Events and Exhibitions Private Limited)

CIN : US2490MH2019PLC329470
NOTES TO FINANCIAL STATEMENTS

{Rs. in Lakh)

01-04-2025 to 28-02-2026
Gross block Accumulated Depreciation Net Block
Deletion/ Deletion/Written
Particulars Costasat Additions during Depreciation for AsOn
01/04/2025 the yaar Written  [As on 28/02/2026 As On 1/4/2025 |off during the the year As on 28/02/2026| 31/03/2025 As on 28/02/2026
off during year
XEar
|Tangible Assets (A}
{Computer 2332 13.75 37.07 13.49 - 832 —oim 583 35.26
Furniture & fixture 9.11 15.76 - 24.87 .87 - 3.07 4.94 7.24 19.93
| Air Condition 2.25 = 2.25 .86 - 0.57 1.43 139 0.82
Plant & Machines 0.83 274 3.57 .06 ) 116 1.22 0.77 2.36
Total 35.51 32,25 - 67.76 16.28 - 13.12 29.40 19.23 38.37
(Rs. in Lakh)
01-04-2024 to 31032025
Gross block Accumulated Depreciation Net Block
: Deletion/ Delation/Written e
Particulars Costasat Additions during Depreciation for AsOn
01/04/2024 \he year Written | As on 31/03/2025 As On 1/4/2024 |off during the e e As on 31/03/2025 31/03/2024 As on 31/03/2025
off during year
the year
Tangible Assets (A)
Computer 12.76 10.56 - 23.32 443 - .05 13.49 | 833 .63
Furniture & fixture - 9.11 E 9.11 - - .87 LB7 = .24
Air Condition 0.87 137 - 2.25 0.43 .44 .86 045 .39
Plant & Machinery s 0.83 0.83 .06 0.06 - 177
Total 13.63 21.87 B 35.51 4.85 - 11.43 16.28 B.78 19.23
{Rs. in Lakh)
01-04-2023 to 31-03-2024
Gross black Accumulated Depreciation Net Block
i Deletion/ Deletion/Written|
Particulars Costas at Additions during | " Depreciation for | A:On AsOn
01/04/2023 the year Wraner_| As an 31/03/2024 AsOn 1/4/2023 |off during the the year 31/03/2024 31/03/2023 As On31/03/2024
off during year
the year
Tangible Assets (A)
Computer 330 9.45) - 12.76 157 - 2.86] 443 173 8.33
Air Condition 0.51 0.37] S 0.87 0.24 & 0.19 0.43 0.27 0.45
Total 3.81 9.83 | - 13.63 1.80 - 3.05 | 4.85 2,00 8.78
{Rs. in Lakh)
01.04-2022 to 31-03-2023
Particulars Gross block Accumulated Depreciation Net Block
Delation/ Deletion/Written)
Costas at Additions during Depreciation for | As On AsOn
l01/0a/2022 the year Written  |As on 31/03/2023 AsOn 1/4/2022 |off during the the year 31/03/2023 31/03/2022 As On31/03/2023
off during year
the year
Tangibla Assets (4)
Computer 112 2.18 - 3.30 0.01 - 1.55 157 111 173
Air Condition 051 - 0.51 0.01 - 0.22) 0.24 0.49 0.27
Total 1.63 2.18 - 3.81 0.03 - 1.78 1.80 160 2.00




'PROPSHOP EVENTS AND EXHIBITIONS LIMITED

{Formally known as Prapshop Events and Exhibitions Private Limited)

CIN £ U92490MH2019PLC329470
INOTES TO FINANCIAL STATEMENTS
Note 28-02-2026 31-03-2025 31-03-2024 31-03-2023
No. LI pruntintakhs | Amountiniakhe | Amountiniaki | Amountiniskhs
10 |Restated Deferred Tax Assets/ (Liabilities) 2 .
Opening Deferred Tax Assets/(Liabilities) 3.65 172 081 g.
Deferred Tax Asset/{Liability) during the year due to dapreciation & Gratul m‘i 193 081 .50
Deferred tax Asset/(Liability) Carried forward to Balance Sheet _422] 3.65 172 __ 091}
Note foul 28-02-2026 31-03-2025 31-03-2024 31-03-2023
o, b Amountintahs | Amountinlsks | Amountintskts | Amountiniskhs
11 r N
(Unsecured, considered good)
Office Depasit 6.00 6.00 £.00 6.00
Total 6.00 6.00 €.00 __6.00
Note ieuls 28-02-2026 31-03-2025 31-03-2024 31-03-2023
No. Panie Amount in Lakhs | Amountintakhs | Amountintskbs | Amountin Lakhs
12 |Restated Trade Recelvables
(a) |Secured, considered good 911.22 604.82 17437 27352
(b) |Unsecured, considered good = o =
(c) [Doubtiul . =
Total 911.22 604.82 174.37 273.52
Trade Recelvables ageing
Rs. in Lakh]
Particul Ou for perlod from due date of payment o Feb 28th 2026
= Not Due Less than 6 months 6 months - 1 year 1-2 years 2-3 years | Mare than 3 years | Total
1} Undisputed Trade recaivables— considered good - 728.34 162.89 13.99 = 911.22
(i) d Trad — Considered doubtful b = o) I -
iv] Disi Trade Receivables considered good - T - 5
(v) Disputed Trade Receivables onsidered doubtful = . _ _ 5
Rs. in Lakh]
Particular Qutstanding for period from due date of payment Y 24-25
Mot Due Loss than & months months - 1 year 1-2 years 2-3years IMore than 3 years Total
1] Undisputed Trade receivables — considered good - 554.16 24.25 2%6.42 - 604.82
(i) Undisputed Trad bles - Ct d doubtful . + 4 3 8 5
(iv) Disputed Trade Receivables considered good - - - - Z
(v} Disputed Trade Receivables — Considered doubtful B . > 9 3 -
(Rs. in Lakh)
Particular ‘Qutstanding for period from due date of payment FY 23-24
Not Due Less than 6 manths 6 months - 1 year 1-2 years 2-3years More than 3 years Total
1} Undisputed Trade receivables - considered good - 145.90 37 i3.07 162 174.37
(i) L d Trad ivables — C d doubtful : ., 4 . A ’
iv) Disputed Trade Receivables considered good - > - . - u
(v) Disputed Trade Receivables — Considered doubtful A . - - 3 g
_ (Rs.inlakh)
Particular ‘Quistanding for period from due date of payment FY 22-23
Not Due Less than 6 months 6 months -1 year 1-2 years 2.3 years . More than 3 years Total
(i) Undisputed Trade receivables - considered good - 265.51 5.17 2.83 27352
(ii) Undi d Trade ivables — Ci d doubtful - = Y : o %
[iv) Disputed Trade Receivables cansidered good - - = F H .
(v) Disputed Trade Receivables — Considered doubtful & = 5 £ 2 -
Note Particulars 28-02-2026 31-03-2025 31-03-2024 31-03-2023
No. Amount in Lakhs Amount in Lakhs Amount in Lakhs Amount in Lakhs
13 |Restated Cash and cash equivalents
(s} |Balances with Banks .
(i} |in Current account 13.47 10.87 54.54 8.58
(ii) |Balance with Bank other than above 133.57 0.12 0.44 -
{b) |Cash-on-Hand 7.72 1051 1084 0.34
Total 154,75 1.60 75.83 8.92
— o2 Lt =2 ]
L Particulars 28-02-2026 31-03-2025 31-03-2024 31-03-2023
No. Amount in Lakhs Amount In Lakhs Amount in Lakhs Amount in Lakhs
14 |Restated Short Term Lo: Advances
(Unsecured, Considered Good)
Advance to staff 98.34 74.79 27.54 6.88
Intercarparate Loan & Advances 170.00 175.00 35.00 .
Loan to Related Party 0.10 0.10 = c
Total 268.44 2_4_5.59 .5_254 6.88
Note
No. Farticulars N:muz-lzugm 31.03-2025 31-03-2024 31-03-2023
3 t in Lal
15 |Reaated Othe ount in 5 Amount In Lakhs Amount in Laths Amount in Lakhs
Prepaid Expenses 24,
Advance to vendors s 45578 o 475.58
L i 576.51 458.49 354.91 15.60
security Deposits 23.62 3.65 0.45
Tds Receivable . ; ; 2:-:‘;
Pre IPO Expenses i &
Interest on L 4292 5.56
Total 20.52. 7.48 0.58
tal 1,187.72 940.97 730.81 516,25




PROPSHOP EVENTS AND EXHIBITIONS LIMITED

(Formally known as Propshop Events and Exhibitions Private Limited)
CIN : U92490MH2019PLC329470
NOTES TO FINANCIAL STATEMENTS

31-03-2025
Amount in Lakhs

28-02-2026
Amount in Lakhs

Note Particulars

31-03-2024
Amount in Lakhs

31-03-2023
Amount in Lakhs

16 |Restated Revenue From Operations

Sale of Services .
753.50

Export Sales 331.76 35.32 15.91
Deemed Export (SEZ) 33.34 35.98 49.41
Domestic Sales 5193.94 4,784.08 2,966.75 2,575.18
Total 5,980.78 5,151.82 3,051.48 2,591.09
Note particulars 28-02-2026 31-03-2025 31-03-2024 31-03-2023
No. e Amount in Lakhs Amount in Lakhs | AmountinLakhs | Amount in Lakhs
17 |Restated Other Income
Interest Income 13.61 6.91 0.62 -
Discount - - 3.59 2.13
Interest on Income tax Refund - - 0.98 -
Total 13.61 6.91 5.19 2.13
Note g 28-02-2026 31-03-2025 31-03-2024 31-03-2023
Particulars

No. Amount in Lakhs Amount in Lakhs

Amount in Lakhs

Amount in Lakhs

18 |Restated Operating Expense

Direct Expenses 4269.20 3,633.38 2,373.00 2,315.41
Total 4,269.20 3,633.38 2,373.00 2,315.41
Note 7 28-02-2026 31-03-2025 31-03-2024 31-03-2023
Particulars . i :
No. Amount in Lakhs Amount in Lakhs | AmountinLlakhs | Amountin Lakhs
19 |Restated Employee benefits expense
(a) |Salary & Wages 572.14 454.59 249.38 91.01
(b) |Director Remuneration 52.25 48.00 36.00 21.00
(¢) |Gratuity Expense 7.60 7.80 431 2.68
(d) |Staff Welfare 4.38 2.76 3.29 3.81
Total 636.37 | 513.15 292,99 118.50
Note particulars 28-02-2026 31-03-2025 31-03-2024 31-03-2023
No. Amount in Lakhs Amount in Lakhs | AmountinLakhs | Amount in Lakhs
20 |Restated Finance Costs
Interest on CC & Bank Overdraft Facility Account 7.14 8.07 2.60 -
Bank Charges 8.72 7.71 11.94 1.80
Interest on MSME - - - 0.00
Total 15.86 15.78 14.54 1.80
Note particulars 28-02-2026 31-03-2025 31-03-2024 31-03-2023
No. Amount in Lakhs Amount in Lakhs | Amountin Lakhs | Amount in Lakhs
21 |Restated Depreciation and amortization expenses
Depreciation & Amortization \13,_12 11.43 3.05 1,78
Total 13.12 11.43 3.05 1.78




PROPSHOP EVENTS AND EXHIBITIONS LIMITED

(Formally known as Propshop Events and Exhibitions Private Limited)
CIN : U92490MH2019PLC329470
NOTES TO FINANCIAL STATEMENTS

Note Prithialirs 28-02-2026 31-03-2025 31-03-2024 31-03-2023
No. Amount in Lakhs Amount in Lakhs | Amount in Lakhs | Amount in Lakhs
22 |Restated Other Expenses
Audit fees 1.50 2.00 1.00 1.00
Advertisement & Website Exp 11.35 18.58 - -
Business Development Expenses 24.86 26.15
Professional Fees and Consultancy Charges 9.84 5.30 0.80 0.16
Courier Charges 0.32 1.27 033 0.07
Power & Fuel 9.12 9.25 4,35 1.62
Interest on delay payment of GST 0.00 0.55 3.70 191
Interest on delay payment of TDS 0.41 1.07 0.15 0.25
Repairs & Maintenance 3.47 2.07 1.03 1.90
Rent 47.88 47.39 46.68 12.00
Software Exp 0.00 - 0.40 0.11
Roc Fees 0.16 - 4.14 -
Telephone and Internet Exp 3.20 4.93 0.61 0.31
Travelling Exp 10.46 7.75 5.58 0.63
Printing & Stationery 7.26 5.69 1.13 1.00
Office and General Exp 5.14 0.79 271 0.43
w/off Expenses 0.03 0.59 2.62 0.24
Insurance 10.42 6.95 -
Discount Allowed 1.22 - 2.97 4.62
Foreign Exchange Realized Loss 0.00 0.18 0.30 1.29
Member ship Expenses 4.22 2.05
CSR Expenditure 8.46
Sitting Fees to Non-Executive Directors 1.85
Interest on Income Tax 12.37
Total 173.54 142.57 78.48 -27.54
Particulars 28-02-2026 31-03-2025 31.03.2024 31.03.2023
Amount in Lakhs Amount in Lakhs | Amount in Lakhs | Amount in Lakhs
For Statutory Audit 1.50 1.00 0.50 0.50
For Tax Audit 1.00 0.50 0.50
Total 1.50 2,00 1.00 1.00
h::_e Particulars 28-02-2026 31-03-2025 31-03-2024 31—03-202.3
23 |Restated Earnings Per Share
Profit after tax (Rupees) 646.37 632.30 219.46 96.84
Number of shares oustanding at the year end* (Nos) 112,91 27.60 19.29 0.10
Weighted average number of equity shares(adjusted)
(Nos) 112,91 103.83 95.51 95.41
Basic EPS (Rupees) 5.72 6.09 2.30 1.01
Diluted EPS (Rupees) 572 6.09 2.30 1.01

*The company has passed a resolution en 04th January 2024 for a bonus issue. 1000000 bonus shares were issued to each shareholder at a ratio of

1:100.

*The company has passed a resolution on 25th July 2025 for a bonus issue. 85,30,804 bonus shares were issued to each shareholder at a ratio of 11:34.




PROPSHOP EVENTS AND EXHIBITIONS LIMITED

24 Related Party Disclosures:

(Formally known &s Propshop Events and Exhibitions Private Limited)
CIN : U92490MH2019PLC329470
NOTES TO FINANCIAL STATEMENTS

List of Related Party where control exists and related parties with whom transactions have taken place and relationships

A |Nature of relationship Name of related Party
Frathamesh Pusalkar Managing Director
Aarti Pratt h Pusalkar Non Executive Director
Key Management Personnel Whale-time Director
CnmpancyFEOncruary
Spouse of Prathamesh Pusalkar
Father of Prathamesh Pusalkar
Smita Shantaram Pusalkar Mother of Prathamesh Pusallkar |
Parag Shantaram Pusalkar Brother of Prathamesh Pusalkar
Pankaj Shantaram Pusalkar Brother of Prathamesh Pusalkar
1. Master Rudra Prathamesh Pusalkar Children of Prathamesh Pusalkar
2. Master Shaurya Prathamesh Pusalkar
Pr Pusalkar Spouse of Aarti Pusalkar
Late. Vishram Shankar Thakur Father of Aarti Pusalkar
Late Vaishali Vishram Thakur Mather of Aarti Pusalkar
Nilesh Vishram Thakur Brother of Aarti Pusalker
Swati Rahul Raje Sister of Aarti Pusalkar
1. Master Rudra Prathamesh Pusalkar
2. Master Shaurya Prathamesh Pusalkar Children of Aarti Pusalkar
Relatives of KMP Snenha Kamlakar Mithabavkar Spouse_of Shreyas Rumade
|Shraddha Shrikant Rumade Father of Shreyas Rumade
Shrikant Rumade Mother of Shreyas Rumade
Master Ettan Shreyas Rumade Children of Shreyas Rumade
Shrutika Mangesh Kamble Sister of Shreyas Rumade
Akshat Prabhakar Lad Spouse of Priyanka Lad
Vasudeo Ganpat Kadam Father of Priyanka Lad
Sapna Vasudeo Kadam Mother of Priyanka Lad
Priyesh Vasudeo Kadam Brother of Priyanka Lad
Children of Priyanka Lad
Priyank Doshi Spouse of Saloni Priyank Doshi
shailesh Mehta Father of Saloni Priyank Doshi
Sonal Mehta Mother of Saloni Priyank Doshi
Darshini Bhansali Sister of Saloni Priyank Doshi
Master Rivaan Doshi Children of Saloni Privank Doshi
Entities controlled by KMP PROPSHOP WORLDWIDE HOLDINGS PVTLTD KMP is Director
B Material transactions more than 10% of the Total transaction with related parties included above 3 (Rs. in Lakh) (Rs. in Lakh)
Nature of Name of the related party 28th Feb 2026 31" March 2025 31" March 2024 31" March 2023 | 31* March 2022
Prathamesh Pusalkar 38.5 24.00 24.00 12.00 9.00
Aarti Prathamesh Pusalkar 0 12.00 12.00 9.00 6.00
Remmunaeration Paid* shreyas Rumade 13.75 12.00 - - 2
Priyanka Lad 3.43 3.38 - - -
Saloni Priyank Doshi 3.83 4.40 =
Aartl Prathamesh Pusalkar 0.60/
Sitting Fees Pald Bhavesh Jain 0.65
Ajay Kumar Jangir 0.60!
Prathamesh Pusalkar 0| - 12.45 =
Re-dmbursement of Expense/ Aarti Prathamesh Pusalkar 0 - - 5 -
Purchase Shreyss Rumade 104.46 16.19
Priyanka Lad 0 3
Saloni Priyank Doshi 0 -
Prathamesh Pusalkar 63.01 146.20 193.56 319.00 81.04
Loans & Advances Received Aarti Prathamesh Pusalkar 2412 . 70.54 239.50 250.00 5.50
Shreyas Rumade ]
Prathamesh Pusalkar 63.01 155.38 184.38 319.00 8104
Loans & Advances Repald Shreyas Rumade B ARTRTIE|
Aarti Prathamesh Pusalkar 24.12] 72.20 237.84 250.00 5.50
*The Remuneration paid to the directors Prathamesh Pusalkar, Aarti Prathamesh Pusalkar and Shrayas Rumade each in compliance with Section 197 of The Companies Act,2013.
Balance due to/ (Receivable from) related parties included above . (Rs. in Lakh)
|Particulars Name of the related party 28th Feb 2026 31st March 2025 31st March 2024 31st March 2023 | 31st March 2022
Prathamesh Pusalkar 0 200 [T
Remuneration Payable Shreyas Rumade [ 1.00
Aarti Prathamesh Pusalkar 0 1.00 o
Prathamesh Pusalkar 0 - 9.18 -
Loan & Advances Payable Shreyas Rumade 0 5
Aarti Prathamesh Pusalkar 0 - 1.66 -

25 The Company does not have any tr:

o nalabi e et

with any

26 Borrowing against current assets

struck off under Section 248 of the Companies Act, 2013 or Section 560 of the Campanies Act, 1956

The Company has taken any loan during the current financial as well as in the previous year therefore there is requirement to submit monthly return statement of current assets in last two financial years.




PROPSHOP EVENTS AND EXHIBITIONS LMITED

CIN : US2490MH2019PLC329470
NOTES TO FINANCIAL STATEMENTS
Note 27 : Ratio Analysis
Stna. Ratio s 78012025 31052025 31033028 31032023 35-02:3026 51.03-2025| 310 [ s1os00m |
Amount In Lakhs Amountin Lakhs | Amountin Lakhs | Amount in Lakhs Amountin tskhs | Amountintskhs | Amount in Lakhs Amoyni In Lakiis |
1 [Current Ratlo Current Assets 252211 181727 1,093.54 | 05,55 | Current Uisbilities 76988 69859 685.05 T05.11
2 | Debt Equity Ratio Tota) Dbt . 6152 4313 | Shareholder's Equity 177830 113193 416.50 105.17
3 Return on Equity Ratio | Prolit for the perlod 63637 5230 1946 5684 | Avg. Shareholders ERTTET) T 26083 5575
[Ne. Profit after taxes - Equity
preference dnidend (i any]) (Beginning
shareholders' equity +
|Ending shareholdery’
Jeay+2
O Trade fuceivables Revenus from operations 558078 515182 305148 259108 | Average Trade 75802 189,60 2385 14039
Tumover Ratio Receivabios
12 clonine Tead
O Trade Payables Tumaver | Fotal Purchases 426920 363338 237300 233541 | Average Trade 15538 15008 19522 12681
Baio pacables
0 et working Capital Fevenue from cperations 598075 515182 305148 259109 | Average Working 34521 763,39 25443 007
Tumover Ratio capisl
7 et Prafit Ratio et Frofit oher tax B837 6130 2198 BG83 | pirt Sales SE8078 515182 305148 250108
0 Return on Capital employe] EBIT 89345 85049 522 12620 | Capital Employed = LED0.TZ 134736 2250 [CED
{Profit bafore Interest and Taxes} ot assets - Current
st P atio{in times) % Varlance
ne. 25022026 31-03-2028 310324 330323 28022026 202428 202324
1 |Current Ratio =
328 260 1850 1 26% 3% 40
2 [Debt Eguily Ratio.
- 006 010 . -300% a7% 0.00%
3_|Return on Fauity Ratio Ga [E) 088 FEF} 5% 3% 513
4 [Trate Receivables Tumaver
Ratio 789, 1322 1362 1848 3% 6%,
5 |Trade Payables Tumover
g 747 2621 1236 1836 23% 9% -33%
& [ biet working Capital
Turnaver Ratio
417 (x5} 1199 LTS -38% 445 .
7 [Netrofit Ratio
o1 012 007 008 2% 7% 92%|
0
050 073 070 137 -33%) 6% 0%
Reason for variation in Ratie by 25% ar mare a5 compared to preceding year :
1. Current Ratio
The curnent o well i comgany can mest all financial ChAgatians due within a yoar.
Far 2024-25 - Thera s 0 . during priod Traile po
For 2023-24 « There i i g period, Cash &
2. Debt Equity Ratio
Thie debt t0-equity npany Is using 19 financo
For There i5 & variancd in this rati d
3. Retum on Kquity ntlo.
Return on equity (ROE)i53 financial how it ity income.
For 2023-24 - There is a variance i his ratia, a3 during the curient period, PAT signeantly issued
4, Trade Recaivablos Tumover
ratio efficlently v ts cust
For 202324 - There Is a varkance In turnovar
5. Trade Payables Tumover Ratia
i its suppllers for the b redi
For 202425+ in this ratho, " € s paid to vendors gromptly
For 2023-24 - There Is & voriance in this ratio, as during e current period, Trade payable increased.
6. Net working Capital Tumaver Ratio
e tumaver s abifity to s shy
Thereis is 13t a5 during the curtent period. therefore.
Far 2023-24 - There is 4 varianc in this ratic, penind, for trade receivobie and puid advance to vendars ihersfore,

7. Net Prafit Ratio.

s a5 et ki barmurnce o peofiandity after taan
For 2024-25 - the ratiois primarity I Net Profit After Tax in i rowth in tumover
For 202324 i the ratlo is pris '3 L in Nt Profit After Tax in i 2 in
8. Return on Capital amployed
Return on capital employed (ROCE] i 2 financial ratio that ¥ pital

For 202324 - There s a vari this ratia, as Capital Employed increased.




PROPSHOP EVENTS AND EXHIBITIONS LIMITED
(Formally known as Propshop Events and Exhibitions Private Limited)
CIN : U92430MH2019PLC329470
NOTES TO FINANCIAL STATEMENTS

ESTATED STATEMENT OF TAX SHELTER : (Rs. n Lakiy)
NewaEi For the Period Ended For the Year Ended
PARTICULARS 28022026 31-03 2025 31-03-2024 31-03-2023
Restated profit before tax as per books (A) 886.31 8 2.41 254.52 12581?;6
Tax Rates 25.16% 25.16% 25.16% 25.
Income Tax Rate (%)
Adjustments : 0
Income Considered Separatel %
Disallowed (B) : 20.38 780 | - 5.28 258
Timing Difference © -
Book Depreciation 13.12 11.43 3.05 178
Income Tax Depreciation allowed 10.20 7.76 3.23 1.30
Total Timimg Difference 2.92 3.67 (0.18) 0.47
Net Adjustment D (B+C) 23.29 11.47 5.10 3.40
Tax Expenses
Income from Capital Gain (E)
Income from other Sources 13.61 0 1.02 0
Bank Interest
Interest Received on |.Tax Refund
Deduction under chapter IV (F)
Taxble Income / (loss) (A+D+E-F) 909.60 853.88 299.72 131.60
Income Tax on Above 228.93 212.04 75.96 31.86
Tax paid as per normal or MAT Normal Normal Normal Normal
Income Tax Expenses (Including interest etc.) 228.93 212.04 75.96 31.86
Note 29 : CAPITALISATION STATEMEMT - _(Rs. In Lakh)
PARTICULARS Pre Offer Post Offer
Borrowings
Short Term debts (A) L =
Long Term debts (A) L =
Total Debts (C) - :
Shareholder's Funds
Equity Share Capital 1,129.08 *
Reserve and surplus - as restated 649.22 *
Total shareholder's funds 1,778.30 *
Long Term debts / Shareholder's Funds (in Bs.) - ¥
Total debts / Shareholder's Funds (in Rs.) - ki
Note 30 : RESTATED STATEMENT OF MANDATORY ACCOUNTING RATIOS (Rs. In Lakh Except Per Share Data)
For the Period Ended For the Year Ended
PRI 28-02-2026 31-03-2025 31-03-2024 31-03-2023
Net Worth (A) 1778.30 1131.93 416.50 105.17
Adjusted Profit After Tax (B) 646.37 632.30 219.46 - 96.84
Number of Equity Shares Outstanding as on End of Year (C) 11290804 10383081 9550872 9540804
Weighted average no of Equity shares at the time of end of the year (D) 11290804 10383081 9550872 9540804
Face Value per Share 10 10 10 10
Restated Basic and Diluted Earning Per Share (Rs.) (B/D) * 572 6.09 2.30 1.01
Return on Net Worth (%) (B/A} 36.35% 55.86% 52.69% 92.08%
Net assets value per share (A/C) (Face Value of Rs. 10 Each) {Based ;
on Actual Number of Shares) 15.75 10.90 4,36 1.10
Net assets value per share (A/C) (Face Value of Rs. 10 Each) (Based
on Weighted Average Number of Shares) I 15.75 10.90 4.36 1.10
EBITDA 901.67 862.71 307.02 129.64
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31 Contingent liability is a possible obligation arising from past events and whose existence will be confirmed only by the occurrence or non-occurrence of one or
more uncertain future events not wholly within the control of the entity or a present obligation that arises from past events but is not recognized because it is not
probable that an outflow of resources embodying economic benefits will be required to settle the obligation or the amount of the obligation cannot be measured

with sufficient reliabilitv.

(Rs. In Lakhs)

For the Period ended For the Year Ended
PARTICULARS 28-02-2026 31-03-2025 31-03-2024 31-03-2023
Direct Tax 0.41 2.07 2.05 2.05
Indirect Tax 24.06 0 0 0
Total 24.47 2.07 2.05 2.05

Contingent amount pertaining to TDS demand shown on traces portal which is not rectified as on date.

32 There is no revaluation made by the Company in any of the reported financials years.

33 Company has not purchases its own shares out of free reserves or securities premium account

34 The Financial Statements of a company comply with the accounting standards referred in Section 129(1)

35 Corporate Social Responsibility {CSR) related provisions are applicable on the company during the financial year

Post reporting date events - Bonus shares were issued on 4th August 2025, which is after 31st March 2025 but before the authorization of the
financial statements. The bonus issue should be adjusted retrospectively for calculating EPS
*The Company has issued 8530804 bonus shares on 04.08.2025 in the ratio of 11 :34 post the balance sheet date of 31 March 2025. Earnings per
share for all the periods presented have been adjusted retrospectively to give effect to the bonus issue

37 Director Personal Expenses-There are no direct personal expenses debited to the profit and loss account. However, personal expenditure if included in expenses

like telephone, vehicle expenses etc, are not identifiable or separable.

38 Compliance with number of layers of companies - There is no investment In any company, hence there Is reguired to be complied

39 Company has not purchased property in name of director or any other personal under Benami Transactions (Prohibition) Act, 1988

40

Particulars 28th Feb 2026 31st March 2025 31st March 2024 31st March 2023
Foreign exchange earned 247.34 23.49 24.38 11.84
Foreign exchange expended 1924.95 1,367.56 1,074.53 656.48
[ Net foreign Exchange earned / (expended) (1,677.61) {1,344.07) (1,050,14) (644.64)

41 Segment Reporting - Company had bifurcate the revenue on geographically basis as per guiding principle given in Accounting Standard 17 'Segment reporting,

Issued by the Institute of Chartered Accountants of India,

Particulars 28th Feb 2026 31st March 2025 31st March 2024 31st March 2023
Export Sales 753.50 331.76 35.32 15,91
Deemed Export (SEZ) 33.34 35.98 49.41
Domestic Sales 5193.94 4784.08 2966.75 2575.18
Total 5980.78 5151.82 3051.48 2591.09
42 Material Adjustments in Restated Profit & Loss Account:
Particulars Sorshelnerbd For the Financial Year ended
Ended

28-02-2026 31-03-2025 31-03-2024 31-03-2023
Profit after tax as per Books of Accounts 646.37 632.30 223.93 93.54
Reversal of deferred tax assets/liability = (0.94)
Creation of deferred tax assets/liability - 0.81 0.50
Reversal of Income Tax Provision 78.37 31.18
Creation of Income Tax Provision (75.96) {31.86)
Reversal of Depreciation 6.03 0.92
Creation of Depreciation (3.05) {1.78)
Change in Direct Expenses - (4.70) 9.12
Change in Indirect Expenses - (1.00) {0.82)
Recognition of Foreign Exchange Realized loss (1.29)
Recognition of Accrued Interest - 0.62 -
Reversal of Provision for interest on MSME -
Recognition of Provision for Gratuity - (4.31) (2.68)
Reversal of Exceptional Item (0.30)
Profit after tax as per Restated 646.37 632.30 219.46 96.84




43 Material Adjustments in Restated Reserve & Surplus:

Particulars e For the Financial Year ended
Ended

28-02-2026 31-03-2025 31-03-2024, 31-03-2023|
Balance of Reserve & Surplus before Restatement 649.22 855.93 225.97 102.04
Reversal of audited profits - (223.93) (93.54)
Current year profit - 219.46 96.84
Exceptional Item - -
Adjustment in Profit 2.13 (1.17)
|Balance of Reserve & Surplus after Restatement 649.22 855.93 223.63 104.17

Notes to Adustments :

1} Non adjusting items

a) Audit qualifications for the respective years,
(i) There are no audit qualifications in the audit
(i) There are no audit qualifications in the auditor's report on the
{iii) There are no audit qualifications in the auditor's report on the
(iv) There are no audit qualifications in the auditor's report on the

AS PER OUR REPORT OF EVEN DATE ATTACHED

which do not require any adjustments in the restated consolidated financial statement
or's report on the fi

nancial statements of the Company for the year ended Feb 28, 2026.
financial statements of the Company for the year ended March 31, 2025,
financial statements of the Company for the year ended March 31, 2024.
financial statements of the Company for the year ended March 31, 2023.
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